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PERSONAL accident insurance has been written in the United 
States for over a third of a century, and yet it is surprising 
how few persons avail themselves of its protection. It is 
true that marvelous strides have been made within the past 
few years, but the field is scarcely touched. Last year twenty- 
three stock accident companies received in premiums some 
$8,860,000. The average annual premium being, say, twenty 
dollars, it follows that- only 443,000 persons are insured 
against personal accidents. Here is a point well worth con- 
sidering by accident insurance agents, and they should use 
every effort to add to the number insured every person liable 
to accident, which means practically everybody. 





From present indications the year 1901 will far surpass all 
previous years in the volume of new business written by the 
life insurance companies of the United States. The giant 
companies are writing new policies at a rate which will make 
the transactions of only five years ago look insignificant. Half 
a dozen other companies which are looming up as giants are 
also producing large volumes of business, and a satisfactory 
feature of this heavy production is that the proportion not 
taken is very small. But the increased production is not 
confined to the large companies by any means, for the same 
story of progress comes from all over the country wherever 
a life insurance company has its head office. Even the younger 
companies have shared in the general increase. It is evident 
that the public finds the present plans offered by life insur- 
ance companies thoroughly suited to their needs, and certainly 
he would be a hard man to suit who could not select from the 
numerous forms now offered one which will absolutely meet 
his requirements of protection for his family or of his own 
personal interests. Another cause for the increased writings 
is found in the improved organization of the field forces. 
There is hardly a town so insignificant as not to have a life 
insurance agent, while the large cities are swarming with 
them. At the same time the energetic agent is as much of a 
success as ever, and while there are some who complain that 
the field is overcrowded, yet they are of the same calibre as 
men in other professions who lose sight of the fact that there 
is always room at the top. The life insurance business, mar- 
velous though its growth has been, still offers abundant op- 
portunities for active workers and pushing companies. 

As the time draws near when insurance companies are re- 
quired to file their annual statements with the State insurance 
departments, a close watch is kept over the daily transactions 
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in securities of all kinds. Insurance companies have many 
millions of dollars invested in good marketable securities, that 
are dealt in at the various exchanges, and fluctuations in 
market values mean much tothem. The country having been 
unusually prosperous during the past year, the better class of 
securities have ruled high in the market, and at the present 
time are quoted at figures above those that prevailed at this 
time a year ago. Should this condition be maintained until 
December 31, the companies will be able to show a liberal ad- 
vance in the market value of their holdings. But even should 
there be a temporary decline in the market, the ruling of the 
insurance departments will permit them to average the mar- 
ket value during a reasonable period, so that they are quite 
certain to make a good showing of the market value of their 
investments. As a matter of fact, however, the daily fluctua- 
tions in the quotations of securities upon the different ex- 
changes do not affect the insurance companies, except for 
statement purposes. They are the actual owners of their se- 
curities, holding them as investments and not for speculation, 
and are generally capable of carrying them through a period 
of depression, should such a time come. It would only be a 
loss to them in case they were forced to sell when prices are 
low. In making their annual statement, however, they take 
credit for the market value of such securities, according to the 
prevailing quotations, and it looks as though they would be 
the gainers this year by the generally properous condition of 
the country, whereby the ruling prices have been favorable. 





THE first message of President Roosevelt to Congress was 
eagerly looked for, and was probably read with greater in- 
terest by the public than is usually accorded to such docu- 
ments. It had been anticipated in many quarters that he 
would criticise severely the enormous concentration of capital 
in so-called trusts, and would recommend drastic legislation 
regarding them. So far from this, however, the President 
recognizes the fact that concentration of capital is necessary 
for the material welfare of the country, and that without it 
great enterprises would be impossible. He thinks it will be 
sufficient if Congress will provide for a mild supervision of 
such combinations, which will secure full and complete pub- 
licity of their condition and transactions. We quote the fol- 
lowing passage from the message: 


The large corporations, commonly called trusts, though organized 
in one State, always do business in many States, often doing very 
little business in the State where they are incorporated. There is 
utter lack of uniformity in the State laws about them; and as no 
State has any exclusive interest in or power over their acts, it has in 
practice proved impossible to get adequate regulation through State 
action. Therefore, in the interest of the whole people, the nation 
should, without interfering with the power of the States in the mat- 
ter itself, also assume power of supervision and regulation over all 
corporations doing an interstate business. This is especially true 
where the corporation derives a portion of its wealth from the exist- 
ence of some monopolistic element or tendency in its business. 
There would be no hardship in such supervision; banks are subject 
to it, and in their case it is now accepted as a simple matter of course. 
Indeed, it is probable that supervision of corporations by the na- 
tional government need not go so far as is now the case with the 
supervision exercised over them by so conservative a State as Massa- 
chusetts, in order to produce excellent results. 

When the Constitution was adopted, at the end of the eighteenth 
century, no human wisdom could foretell the sweeping changes, 
alike in industrial and political conditions, which were to take place 
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by the beginning of the twentieth century. At that time it was ac- 
cepted as a matter of course that the several States were the proper 
authorities to regulate, so far as was then necessary, the compara- 
tively insignificent and strictly localized corporate bodies of the day. 
The conditions are now wholly. different, and wholly different action 
is called for. I believe that a law can be framed which will enable 
the national government to exercise control along the lines above 
indicated; profiting by the experience gained through the passage 
and administration of the Interstate Commerce act. If, however, the 
judgment of the Congress is that it lacks the constitutional power 
to pass such an act, then a constitutional amendment should be sub- 
mitted to confer the power. 

The President recommends the establishment of a new de- 
partment, to be presided over by a Cabinet officer, to be known 
as “Secretary of Commerce and Industries,” who shall have 
supervisory charge of all trusts and combinations. Every 
argument used in the message in favor of governmental super- 
vision of trusts applies with equal force to insurance com- 
panies that transact an interstate business. They, like the 
trusts, are chartered by different States, but are subjected to 
oppressive laws enacted in most of the States ; the supervision 
exercised over them by their home States avails them nothing 
when entering or doing business in another State; the pub- 
licity as to their affairs that the President would require is 
already given annually under the requirements of forty-nine 
different States and Territories. Equal publicity might be 
obtained by single reports filed with a National bureau having 
supervisory powers over the companies making them. The 
proposed new Department of Commerce and Industries should 
include all forms of insurance of an interstate character. At 
present this great industry, with its immense capitalization, is 
made the football for every petty State legislator in the coun- 
try to kick at. So oppressive have been the laws enacted in 
some of the States that many companies have deemed it wise 
to cease doing business in them before their capital and sur- 
plus were entirely confiscated. 





A MANUFACTURING jeweler made the statement a few davs 
since that business in that line was remarkably good, and that 
the trade had no complaints to make regarding the year’s 
transactions. Goods have been in demand and collections 
easy and unusually prompt. Jewelry is a luxury, and dealers 
therein are the first to feel the approach of "hard timés,” and 
about the last to benefit by a change for the better, so that 
when the jewelers are content, everybody else ought to be 
happy. But we doubt if fire underwriters in general are in a 
particularly jubilant frame of mind. While they have been 
favored with a large volume of business during the year, 
the general belief is that they have not been rolling up profits 
to an extent to prove at all burdensome to them. Fires have 
been frequent and losses thereby excessive, while the cost of 
doing the business has been maintained in spite of all efforts 
to reduce it. The conflagration at Jacksonville, involving in- 
surance loss of about $5,000,000, was the heaviest single blow 
the companies received, but large losses, exceeding $100,000 
each, have been coming in with monotonous frequency, while 
innumerable smaller losses have brought up the aggregate of 
loss to a point that imperils, if it does not obliterate, all possi- 
bility of profit for the majority of companies. It was evident 
early in the year that strenuous efforts would be necessary on 
the part of the companies to make their income equal to their 


outgo, and an advance of rates on numerous classes of risks 
was determined upon. Ofcourse such advance was resisted 
by propertyowners as far as possible, and in many instances 
their alleged grievances were voiced through local news- 
papers, which denounced, as usual, the insurance “octopus.” 
Nevertheless the companies persisted in their efforts to obtain 
just and adequate rates for the risks they assumed, and their 
annual statements will doubtless show some increase in pre- 
mium receipts. If the companies were a unit in their demands 
for adequate rates, there would be comparatively little diffi- 
culty in obtaining them, but when there are companies bid- 
ding for business at almost any price, the more conservative 
ones find it hard work to compete with them, and the public 
is lead to believe that all attempts to restore rates to a profit- 
able basis are in the nature of extortion, instigated by an in- 
satiable insurance “combine.” Statistics show that for the 
past ten years or more most of the fire insurance companies 
have been losing money on their underwriting business, their 
sole profits coming from their investments, which might have 
been obtained in other directions as well without such great 
risk. But propertyowners must have insurance, and could be 
induced to pay adequately for it, if there was in reality an in- 
surance “combine” working harmoniously with a view to 
making the business a profitable one, but in the absence of 
such combination, the conservative companies can do little for 
the betterment of the business. They are continually striving, 
but their success appears to be secured in spots, rather than 
generally. Their efforts remind one of the little boy who 
went fishing. After being out all day he was asked if he had 
had a good time. “Yes,” he replied, “had a first-rate time.” 
“Did you catch any fish?” “No, I didn’t catch any fish, but I 
drowned a lot of worms!” Let us hope that surplus will not 
figure as worms when the year’s balance is struck. 





SPECTATOR SURVEYS 


IN AND ABOUT NEW YORK 


With the month of December now nearly half gone, a partial re- 
view of the year’s local operations and expectations may not be amiss. 
As to income—premium receipts—no fault, certainly, can be found. 
The various new schedules which have been brought into play have 
built a foundation for producing, individually and collectively, an ag- 
gregate of rates charges sufficiently large to withstand or offset any 
ordinary or even unusual loss ratio—even such as might be commen- 
surate with the normal growth of the city of New York. 





As to losses—that is a matter of expectation, which particularly ap- 
peals to underwriters this twelvemonth. So many continuous years 
of fire losses and disaster have, of late, been the rule rather than the 
exception, that the gleam of sunshine now apparently in sight, as to 
local results, is being kept steadily in view, with a yearning and a 
hope almost dispelled after so many months of hard work, and in 
times of so-called “commercial prosperity.” With but fifteen or 
twenty days yet to close the year, there is much left to worry about 
as to the possible loss ratio of the metropolitan district for 1901. 

W. H. Wendover, for many years surveyor of the Lancashire in 
its metropolitan department, has entered the service of the North 
British and Mercantile Insurance Company in the department of in- 
spection. 

Yesterday the monthly meeting of the exchange was held. 


Thirty-nine names are quoted in the brokerage list—circular No. 
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299—as not having renewed their certificates, which expired in 
November. 

There is a rather general complaint among many of the prominent 
local underwriters, regarding the existing rates on goods in Hudson 
River Railroad stores, St. John’s Park. It is claimed that the figures 
now in force, under the new warehouse schedule, on these ware- 
houses—basis rate .191—is totally inadequate and entirely out of pro- 
portion to the rates obtained for other and even better constructed 
and equipped storage stores. 

A joint meeting of the executive and brokerage committees of the 
exchange was held on Tuesday to consider a recommendation of the 
manager, that the charges for broker’s certificates be made $5. 

Drug houses are up in arms against some of the recent rulings and 
rates prescribed by the exchange. They complain particularly of the 
rule obliging them to take out fresh insurance when goods of a spe- 
cific kind are removed and replaced by other goods of the same kind. 

Among the gentlemen who visited New York during the past week 
were H. L. Riall, secretary of the Firemens of Baltimore; G. W. 
Pohlman, president of the National of Cincinnati, and George E. 
Kendall of Hartford, manager of the National of Ireland. 

Merchants in the various lines of trade, particularly the druggists 
of this city, are complaining of the so-called “excessive rates” asked 
by insurance companies, saying they have in some cases doubled the 
rates asked a short time ago. 

Alexander Robb, of the firm of Pate & Robb, insurance brokers, 
has been appointed chairman of the Kings County Republican Gen- 
eral Committee to succeed Walter B. Atterbury. 

Frank T. Alliger of the firm of F. T. Alliger & Co., of 59 William 
street, died at his home in Brooklyn recently. 

Life and Casualty Notes, 

The Equitable Life has added the name of Alfred Gwynne Vander- 
bilt to its list of directors. 

Manhattan Life is having plans prepared for an addition to its 
home office building, 66 Broadway, which will be used almost en- 
tirely for elevators, thereby greatly facilitating access to the nineteen 
floors of the building. 

The Guaranty Trust Company, with offices in the Mutual Life 
building, voted last week to extend its business and alter its certifi- 
cates of incorporation so that branch offices may be established in 
Manila, Hong Kong and Shanghai. Of the twenty-one directors of 
this company, thirteen are trustees of the Mututal Life. 

It was announced last week that the Mutual Life Insurance 
Company now controls the entire block bounded by Nassau, Cedar, 
William and Liberty streets. The building of the Queen Insurance 
Company, the sale of which we announced last week, was bought for 
the Mutual Life. and by thepurchase of stock of the Dudley Co. 
control is secured of the Stokes building, 45 and 47 Cedar street, 
the Magdeburg building, a three-story structure at 71 William street, 
and three old buildings, 73, 75 and 77 William street. It is also re- 
ported that the buildings, 71-77 William street, will be improved to 
correspond with the Mutual Life building. 


CHICAGO AND THE WEST. 

Two alleged insurance companies are at present going through the 
“dignity process” of giving up the carcass rather than the ghost, the 
Western of Chicago seeking to enjoin the State officers from mak- 
ing an examination, because of its alleged charter privilege. The 
Vernon of Indianapolis was at last accounts solemnly calling direc- 
tors’ meetings to consider the “making up of an impairment.” 

Another ludicrous concern is the National Insurance and Invest- 
ment Company of Dover, Del., wherein Clinton Weeks is reported to 
have “disposed of his interest” to the “Wisconsin Insurance Agency 
Company of Kenosha,” a Deacon Lowell scheme, which is paraded 
as “managing” the Union Lloyds of Chicago, and the “Kenosha Fire 
of West Virginia.” There is not sufficient in either of these concerns 
to command public confidence. 

Following the purchase of the H. J. Straight agency by de Roode 
& Faulkner, came the purchase of the Lloyd K Marschall agency, 
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representing the Louisville Insurance Company, by Case, Shepherd & 
Co. A mass of rumors have naturally followed, one, at least, being 
based, in part, upon the announcement that J. S. Belden, of the Lon- 
don and Lancashire, will become an associate manager next month of 
the Fire Association. Itistothe effect that the firms of Edward Waller 
& Co. and B. F. Rogers & Co. will unite, thus bringing the principal 
agencies of the Queen and Orient together without, however, involv- 
ing any present change in the Queen’s own local office under the 
efficient management of H. C. Dana. 


The move of J. S. Belden, whose connection with the London and 
Lancashire has been as long as it has been notable, is quite a surprise, 
and President Irvin may be complimented upon his fine diplomacy in 
retaining as valuable an executive as Mr. Bush in conjunction with 
gaining as popular and even-balanced a manager as Mr. Belden. It 
is expected that Mr. Dox will be retained by the London and Lanca- 
shire in behalf of the Orient, as well as the parent company. 


The claims of A. M. Rothschild & Co. for the loss sustained by the 
partial collapse of one of their State street buildings have been ad- 
justed without an admission of liability, and the proofs filed. The | 
committee of adjusters recommend that the companies should deny 
liability upon the ground, among others, that the hazard was in- 
creased through certain changes and alterations to which the under- 
writers had not assented. 


This will incidentally involve some discussion as to the scope of 
the word “necessary.” The Rothschild form gave permission for 
“necessary alterations and repairs,” and which, in case of doubt, must, 
of course, be resolved “most strongly as against the companies.” It 
might be asked, for example, whether any assured is likely to make 
alterations just for fun, or whether any and every alteration is not a 
natural consequence of a necessity developed through the business 
experience of the assured? 


Fire underwriters should begin to realize that mortgage clauses 
are increasing in primary importance in the view of the courts, the 
law as construed by them being now about the same as in the case of 
beneficial interests under life insurance policies. Thus the Supreme 
Court of Alabama has decided that where a fire insurance policy is 
payable to the mortgagee, he alone is entitled to sue, and that where 
a loss has been adjusted it is a contract to pay money for which the 
beneficial owner must bring suit. 


Life and Casualty Notes. 

The Provident Savings has appointed James L. Topping, one of 
its Chicago agents, as its manager for Southern Ohio, with -head- 
quarters in Cincinnati, and who may be expected to produce large re- 
sults in that field. H. E. Marshall, assistant superintendent at Chi- 
cago, is making a specialty of the combined term and twenty pay- 
ment life policy, as an attractive method of meeting the objection to 
the high initial premium required to purchase a regular twenty-pay- 
ment life contract. 


President Wyman of the National Association has become quite a 
traveler these days, the most recent visit being to the local associa- 
tion at Detroit, where he received a fine welcome. 


The North American Accident of Chicago is ambitious to be Pan- 
American to the extent, at least, of wishing to look up the business 
possibility of Mexico and Argentina, where it is not unlikely it may 
open branch offices. 


The “new thought” in accident insurance comes none too soon. 
Only last month the Supreme Court of Wisconsin was forced to 
decide against a claimant, because the evidence showed that the in- 
jury resulted from “unnecessary exposure to danger.” Think of the 
shame of it! A man who was fond of a favorite dog might seek to 


‘ rescue it and be injured in so doing, but it would, of course, be an 


“unnecessary” exposure, and then, too, one should always, especially 
in sudden moments, remember the conditions of the policy. 


And yet another. An assessment concern had to go all the way to 
the Supreme Court of Nebraska to find out that “where a person is 
injured by a fall, which deranged his brain, failure to give timely no- 
tice of an accident would be excused.” 





296 THE SPECTATOR — ePhursday 


BOSTON AND VICINITY. 

Edward L. Quigley, formerly with Charles W. Holden, is a Demo- 
cratic candidate for the Boston Board of Aldermen. 

The steamer Pro Patria, from St. Pierre, Miq., for Boston, which ran 
aground in Boston, lower harbor, Wednesday, is being surveyed by 
Robert Fraser, representing Lloyds of London, and by Captain R. G. 
F. Candage, representing the French underwriters. 

It is reported that, about the first of the year, a change will be 
made in the Boston agency of the Queen, which is now in the office 
of Bullard & Davenport. 

The new Massachusetts legislature will convene on the second 
Tuesday in January. 

The executive committee of the New England Insurance Exchange 
will select, from among the membership, the schedule risks commit- 
tee for special hazards, determined upon by that body. 

According to the report of the Boston Protective Department for 
October, the total fire losses for the month amounted to $76,624; in- 
surance loss, $74,089. 

Underwriters experienced a rather uncommon loss in Boston the 
past week. It was in a ladies’ furnishing store, and the insurance loss, 
which was about fifty or sixty per cent, was nearly all from smoke. 

The Massachusetts Association of Local Fire Insurance Agents 
will at once appoint a committee to consider the question of forming 
a New England organization, with instructions to submit a report of 
its findings at the annual meeting in March. 

On January 1 F. R. Galacar will sever his connection with the 
Union of London, as special agent, to become connected with the 
National Union of Pittsburg, Pa., which was recently admitted to 
this State. 

The insurance offices of Gilmour and Coolidge, on Water street, 
were slightly damaged by fire a few days ago. 

Boston agent J. T. Kaler of the Agricultural will soon occupy new 
offices in the Mason Building on Milk street. 

Life and Casualty Notes. 

George W. Clark, Lynn, formerly assistant manager of the office 
of the Bankers Life, in that city, has disappeared. 

J. B. Dacy, late with the London Guarantee and Accident Com- 
pany, in the office of Elmer A. Lord, has become connected with the 
local department of the Frankfort. 

The women’s department of the Mutual Life is soon to be removed 
from Park Square to the Tremont building, Tremont street. 

On the completion of the handsome Delta Building, in Postoffice 
Square, the third floor will be occupied by the Boston department of 
the United States Life. 

J. T. Phelps & Co., general agents of the National Life of Ver- 
mont, are now occupying elegant offices in the new Annuity Building 
on Devonshire street. 


NOTES FROM PHILADELPHIA. 

Henry A. Breithaupt, who was recently appointed by the Hanover 
Fire agent to succeed the late C. G. Welzel, is out with a card an- 
nouncing that he has also been appointed an agent of the American 
Central of St. Louis. He succeeds Boswell, Yungman & Waln. 





Manhole explosions have been so frequent of late, that it would 
seem to be in order for the city authorities to make a thorough in- 
vestigation, and if possible ascertain the cause and suggest a remedy. 
It is quite evident that there is a constant accumulation of gas in the 
conduits of the telephone and electric light companies, and unless 
they are ventilated at regular intervals, there does not at present seem 
to be any way of avoiding these accidents. 


The Philadelphia Fire Underwriters Association has adopted the 
following rule in lieu of circular 279: 

Policies written to cover (under specific items, or under blanket 
form) “contents,” or “all property of the assured,” or the like must 
be restricted to the property pertaining to the class of business in 
which the assured is engaged (for example: on “all contents apper- 
taining to or used by the assured in conducting the business of a 
clothing manufacturer”), and must also contain the following clause: 


“Tt is understood and agreed that this policy does not insure and 
will not be liable for loss to accounts, bills, currency, deeds, evidences 
of debt, money, notes or securities.” 

Note—Such a wording, as for example, “all contents appertaining 
to or used by the assured in conducting his business, pricipally the 
manufacturing of clothing,” is held to be indefinite and not per- 
missible. 

They have also adopted the following rule in lieu of circular 240: 

If not otherwise specifically rated, all buildings or additions to 
buildings communicating by unprotected openings shall take the rate 
of the highest rated of the communicating buildings. This to include 
new buildings and also buildings in course of construction. No con- 
tents of any such buildings to be written, except subject to specific rate 
of the association, which should be immediately applied for. No 
such building shall be written for a longer term than one year unless 
specifically rated by the association. 

The following new rule, which has just been promulgated, fills a 
long-felt want: 

No permission may be given in policies to in any way interfere with 
the proper operation of the sprinkler equipment, without having first 
obtained the written authority of this association for such permit, 
which can only be granted for five days without an additional rate. 
If permit is given for more than five days, additional premium must 
be paid therefor at short rates of fifty per cent of the rate applying 
to the sprinkled risk. 

Although there has not been any announcement of the appoint- 
ment, it is rumored that the well known firm of Charles Tredick & 
Co. will shortly have the new Anchor Fire of Cincinnati added to its 
large list of companies represented. 

S. D. Hawley, who has so long been the treasurer of the Philadel- 
phia Fire Underwriters Association, has been succeeded by L. C. 
Madeira, Jr. 


A petition was presented to common council, asking that hosemen 
and laddermen be paid hereafter $1200 per annum, instead of $2.75 per 
working day, and showing by comparison that the members of the 
Philadelphia Department are receiving much less pay than the men 
in the departments of many other large cities. 


Some of the newspapers and insurance journals, in speaking of the 
case of J. A. Conroy of Philadelphia against the Royal for $50,000 
damages, which was recently settled by agreement between the par- 
ties, have stated that the cost to the Royal was about $6000. We have 
it, however, on the authority of those in a position to know, that out- 
side of the small loss which was paid several years ago, and the fees 
of its own counsel, the total expense to the Royal was $11.75, the 
prothonotary’s costs, and that the verdict of six cents carried no other 
expense with it. The company says it consented to this verdict in 
favor of Conroy, not because it admitted any responsibility for his 
arrest by the city authorities in 1898 on the charge of arson, but to 
avoid any further expense and annoyance on account of the matter. 
At any rate the statement as to the result of this case, published in 
THE SpEcTATOR of November 21, according to our Philadelphia cor- 
respondent, is correct. Mr. Conroy in an open letter to Mr. Tenney, 
manager of the Royal, says: “You state that all you paid in my suit 
against you was $11.75, and that you agreed to the verdict only to 
save expense and annoyance. This statement is positively untrue.” 
He further adds: “We will try the case over again in print.” 


Mr. Conroy, in a letter to insurance journals, says that after Janu- 
ary I he will retire from the management of the Philadelphia agency 
of the Provident Savings Life, but will retain a local agent’s contract 
under the management of his successor. , 


It is expected that Charles E. Etting of Etting & Co., who accepted 
the invitation of A. J. Drexel to accompany him on a cruise in West 
Indian waters, will be at home in time for the Christmas holidays. 
He has been greatly benefited by the trip. 


A large portion of the stock of skins recently damaged in the fire 
at Foerderer’s morocco factory at Frankford have been wrecked 
by the Underwriters Salvage Company of New York. 

Insurance on the large, new fireproof building of the Arcade Im- 
provement Company, at the southeast corner of Fifteenth and Market 
streets, is being placed at two per cent perpetually. Besides being 
connected by a bridge with the Broad street station of the Pennsyl- 
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vania Railroad, for which it will be an outlet, it will be largely de- 
voted to office purposes. 

Ohio has been added to the field of George W. Watt, Pennsylvania 
special of the Boston Insurance Company; this, however, does not 
involve as much additional work as it would seem, because the com- 
pany will hereafter confine its business in that State to Cleveland, 
Columbus, Cincinnati, Dayton and Toledo. 

It is expected the president, A. S. Gillett, of the Girard Fire and 
Marine of Philadelphia, will hereafter spend the spring and fall 
months on a farm which he has just purchased at Leesburg, Va. 

Life and Casualty Notes. 

A. R. Matthews has been appointed resident manager of the new 

office of the Security Trust and Life, at 922 Walnut street. 


In the United States Circuit Court of Appeals for this district last 
week, Judge Kirkpatrick handed down an opinion affirming the de- 
cision of the Circuit Court in the case of Clara L. Getz against the 
Supreme Council of the American Legion of Honor. The action was 
brought to recover $5000 on the life of Peter C. Getz, the plaintiff's 
husband, who died November 15, 1900, while in good standing. The 
defense asserted that an amendment to its by-laws, adopted by the 
Supreme Council, naming $2000 as the highest amount that could be 
paid by the order on the death of a member, became operative on 
November 1, 1900, two weeks prior to the death of Mr. Getz. The 
Circuit Court ruled that “it was not competent for the defendant 
alone to substitute for its agreement to pay $5000, a liability for $2000, 
only,” and in affirming the decision Judge Kirkpatrick says: 

We cannot conceive that it was in the mind of either party that 
the defendant, by the agreement, should be free to abrogate any con- 
tract into which it might have entered with the member, or that the 
benefits which he might seek to obtain should be swept away at the 
will of the defendant, and without his consent. Of course it was com- 
petent for Getz, by express agreement, to waive his right to receive 
anything on his benefit certificate. This he might do in person, or 
through an agent. But it does not appear that he has done so. 

William F. Duke, for many years an industrial insurance worker in 
Fhilacelphia, was dangerously injured by being shot in the head a few 
days ago by his son. 


THE SOUTHERN FIELD. 

The late meeting of the Tennessee Association of Local Fire Un- 
derwriters at Memphis was admirable and excellent, both in its per- 
sonnel and in the order and intelligence of its proceedings. The dis- 
cussions were timely and intelligently presented, and its resolutions 
carried the force of harmony and unanimity. A very able article 
upon the subject of “Local Undewriting as a Profession” sum- 
marized the “possibilities of a local underwriter” in the following 
terms: 

First—The local agent cannot serve the company in his true place 
as an adjuster and at the same time fulfil his obligation to the 
assured. : 

Second—Successful rating can only be done through a local board, 
organized with an impartial executive, using a standard schedule, ap- 
plied formally without fear or favor, under proper limitations, of 
which the secretary shall be the first criterion. 

Third—Underwriting is an honorable profession, second to none, 
but it devolves upon us, by intelligence and integrity, to maintain 
this high standard, seeking by every fair means to eliminate from our 
ranks the element that lowers that standard. 

Fourth—The first step to that end is the concentration, as far as 
possible, of the local agency business in the hands of men who have 
no other occupation. 

This is all very apt and becoming, except for the conflicting 
principles in the first and second items, the second being logically 
killed by the first; for it must seem that the same tendency toward 
partiality for the nearer interest that would prevent an agent individ- 
ually from being capacitated a fair adjuster would also prevent that 
agent, as a member of a local board, from an impartial consideration 
in the application of a schedule for the assessment of rates upon his 
customers. In justice to all parties, both of these duties must be per- 
formed by an unbiased expert, who can secure uniform and equitable 
rates and adjustments, not only to all the risks in a town, 
but to all towns alike. The convention endorsed recom- 
mendations in favor of careful selections, prompt inspections 
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and prompt adjustments, introduced in a paper on “How 
Local Agents Can Save Money for Their Companies and 
Help to Reduce the Fire Waste in Tennessee,” by J. E. Davies 
of Knoxville. There is a world of inspiration in the very title of this 
paper, which practically may be declared “the whole duty of man.” 
Sol Moyses of Chattanooga testified to the practical value of prompt 
protection and expert handling of salvage. The convention adopted 
a general resolution, securing uniformity of action throughout the 
country by submitting to the national association all forms of legis- 
lation to be introduced by local associations. A creditable feature 
was the selection of officers for the ensuing year, viz.: President, J. 
A. Sylvester; first vice-president, J. E. Davies; second vice-president, 
Dudley Gale; third vice-president, C. W. Olson; secretary and treas- 
urer, Sol Moyses. Knoxville was selected as the next place of meet- 
ing. 

Commissioner Johnson of Texas has issued for the information and 
guidance of companies a detailed schedule of requirements and rules 
governing companies operating in that State. 

The waterworks system of Knoxville is admitted to be inadequate 
for the needs of the town, and an effort is being made to secure im- 
provement and extension of them prior to the application of the new 
rates under the Union Mercantile schedule. 

By forceful presentation of the elements of danger attending the 
installation of storage tanks for fuel oil, the special council committee 
of New Orleans passed an unfavorable report upon the proposed 
amendment, permitting the location of storage tanks under side- 
walks. Mr. Pepper, as chairman of a committee from the board of 
underwriters, stated the objections to such a plan, citing the fact that 
it was contrary to all practice, being prohibited in Chicago, New 
York, Boston and even Pittsburg. He explained that reservoirs so 
located could not be properly vented, and would constitute an awful 
menace to firemen, who cannot be expected to stand against explo- 
sives. He quoted an admission of these dangers of subway storage 
by Prof. Caracristi,, an expert of the Standard Oil Company, and 
called attention in conclusion to the fact that it was already actually 
impossible for the merchants of New Orleans to obtain sufficient in- 
surance to cover their stocks. 

Rates at New Orleans are still an unknown quantity, though the 
cutting is not as general nor as reckless as it was in the beginning 
of the “local option” condition. It is also reported that in one case, 
at least, electric motors have been installed upon 500-volt grounded 
circuits. 

In the contention over the loss on the market house at Houston, 
Tex., brought to a climax by the decision of the city to sue both in- 
surance and water companies, the insurance companies have agreed to 
pay policies and then make common cause with the city for recovery 
from the water company. 

The fire department of Atlanta redeemed last week some of the 
brick savings that it has lately made. Fire in one of the most com- 
bustible centers of the city threatened the destruction of an entire 
block, and was conquered only by the most intelligent and heroic 
work of the firemen. The loss was limited to about $25,000, mostly 
nose damage to owners sickened by the smell of smoke.. The threat- 
ening condition of this locality may be judged by the fact that the 
writer, at home, a mile away from the fire, on hearing that there was 
an alarm in the business section, remarked the extreme probability 
of fire in this identical spot—and there are others, too. 

The number of fraternals now operating in Texas is about one-third 
greater than last year, and is still increasing. Laws restricting and 
controlling them are contemplated. 





—The master builders of Springfield, Mass., held a meeting last week for 
the purpose of organizing an accident insurance company, the object of 
which will be to insure the lives of their employees. Papers are in course 
of preparation by an attorney for submission to all the building trades 
employees of the city. According to the proposed plan, the employees are 
to pay a stipulated amount to the company, payments being made monthly, 
and in event of the injury or death of an employee, his insurance will be 
paid by levying an assesment upon the master builders in the company. 
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WINDSTORM AND TORNADO INSURANCE * 
(Continued from page 274.) 








The Rating Practice of Windstorm Insurance Companies. 
BY FREDERICK L. HOFFMAN, STATISTICIAN.—SECOND ARTICLE. 

The practice of windstorm insurance has undergone but slow de- 
velopment, and while progress has been made in the direction of a 
more scientific method of rating, with special reference to reasonably 
well-defined local risk of windstorm damage, the fact is that the 
present ratings are largely “made by guess,” as Mr. Dean would put 
it. It is undoubtedly true that the business has been fairly profitable, 
taking the experience of all the companies, but it is equally true that 
the rates have not been equitably adjusted, and that as a result the 
business of windstorm insurance is far from having been developed 
to the extent to which it is possible under a more scientific and 
equitable method of rating. “Even low rates that are inequitable,” 
writes Mr. Dean, “are an offense to common intelligence,” while 
rates which are notoriously out of proportion to the real risk are a di- 
rect discouragement and hindrance to the largest development of the 
business. 

Now the first principle of windstorm insurance in the United 
States is that insurance protection against windstorm damage is a 
public necessity in all parts of the country east of the 190 meridian. 
New York City is as truly in the tornado area as is St. Louis, Mo., 
even though the chance of tornado occurrence is considerably less. 
The fact is that a considerable number of true tornadoes have oc- 
curred in New Jersey from Elizabeth to Englewood, which, under 
slightly different conditions, by a mere meteorological accident, could 
have caused immense losses in New York, far in excess of the losses 
experienced in the St. Louis calamity. It is entirely a question of 
equitable rates scientifically adjusted to the various sections of the 
country, and with due regard to the class of property to be protected, 
by which it will be made possible in time to develop windstorm in- 
surance in the large cities of the East, as well as in the cities of the 
West and in the rural portions of the South, as well as in the farming 
sections of the Northwest. 

I regret that the limitations of the discussion do not permit of a 
detailed examination of the rates charged for tornado insurance pro- 
tection at different times, in different parts of the country, and on 
different classes of property. In 1883 the average rate was $1.50 for a 
period of five years on all classes of property (excepting specifically 
mentioned classes). Such a general rate would be out of the ques- 
tion with our present knowledge of the subject. The following is an 
illustration of the rates charged per $100 of insurance on city property 
by a leading company at the present time. 

WinpstorM INSURANCE Rates oN City PROPERTY, I90T. 
1 Year. 3 Years. 5 Years. 
Indiana, Illinois, Michigan and Wisconsin.. $0.20 $0.40 $0.60 
Missouri, Kansas, Iowa and Minnesota.... .25 .50 75 

These rates give no intrinsic proof of having been carefully de- 
duced from the available data of midstorm damage which, aside from 
all other considerations, certainly do not follow the lines of the 
political boundaries of the States mentioned. A statement of the 
rates established by the Underwriters Association of the Middle De- 
partment shows that for dwelling houses the charges are ten cents for 
one year, twenty-five cents for three years, and forty cents for five 
years. Now, a moment’s consideration wil! make it plain that these 
rates are either too high or too low, as the case may be, when com- 
pared with the rates charged in the States in which we know violent 
storms are much more likely to occur. 

I have also the rates on city property charged by another leading 
company in the States of Kentucky and Tennessee, which are identi- 
cal with the rates charged for Indiana, Illinois, Michigan and Wis- 
consin. I also have the rates charged by this company for Colorado, 


*[Copyright by The Spectator Company. This series of articles by Mr. Hoff- 
man, together with statistics and other matter prepared by him and published 
by The ctator Company in the well-known pamphlet entitled “‘Windstorm and 

ornado Insurance,” will constitute a new edition of that work, to be issued 
during the winter. The new edition will contain numerous illustrations, showing 
the formation of tornadoes, their course through country and cities, and ex- 
amples of the devastation wrought by them.] 
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Wyoming, the Dakotas, Oklahoma and Indian Territories, identical 
with the rates charged for Missouri, Iowa and Kansas. Yet there is 
not a tornado underwriter who is not familiar with the fact that as 
far as Colorado and Wyoming are concerned there is record of not a 
single violent storm causing considerable damage in the two States 
named. Nor is there any resemblance in the ratio of risk between 
North Dakota and Missouri, or between Minnesota and Illinois. In 
other words, the rates are largely guesswork, high enough to protect 
the general interests of the companies, not high enough in some 
States to meet the actual risk assumed, far too high in other States 
to be a sufficient inducement for the largest possible development of 
the business of windstorm insurance. 

If we now consider the facts with reference to the practice of rating 
of risks of different classes, we meet a still more confusing state of af- 
fairs. Thus, one of the leading companies, which has been good 
enough to furnish me with a table of rates, informs me 
that the charges for farm property, as well as for elevators and flour 
mills, are the same, irrespective of the geographical situation. Thus, 
a farm’ in Iowa, exposed to many times the risk of destruction by 
violent winds, is charged the same rate as a farm in Indiana, where 
the risk is very small; but a flour mill, and even more remarkable, a 
grain elevator, is charged not a cent more, pro rata, than the small 
farm structure representing the average farm property risk. 

The present rates for $100 of insurance on farm property, grain ele- 
vators and flour mills are fifty cents for one year, seventy-five cents 
for three years, and one dollars for five years. Right here we must 
meet with another evidence of guesswork, which, however, is of less 
common occurrence at present than before 1896. In the calculation 
of the differential rates for three and five-year period, the principle 
has been to take the first year’s rate as a unit, charge double this 
rate for three years, and three times the amount for five years. 
But in the rates charged for farm property no such rule has been 
followed, and instead we find that the rate for one year has been 
increased by only fifty per cent for the three-year term, and by only 
one hundred per cent for the five-year term. Had the first-mentioned 
rule been followed, the unit rate for farm property being fifty cents, 
the corresponding rates for three years would have been $1, and 
for five years, $1.50. 

Similar vagaries in windstorm insurance rating are met with in the 
rates for the excepted cities. For St. Louis the present rates are 
fifteen cents for one year, thirty cents for three years, and fifty cents 
for five years. The proper rate for five years should have been forty- 
five cents; but the most remarkable instance of inequity, inconsistency 
and guesswork is found in the rates charged for Chicago “on all 
classes of property,” for which the rates are twenty cents for one 
year, fifty cents for three years, and eighty cents for five years. The 
proper rates on the unit basis would have been forty cents for the 
three-year period, and sixty cents for the five years. By what reason- 
ing process this rate for “all classes of property” was arrived at it is 
impossible for one who is familiar with the practice of insurance as 
a science to understand. In St. Louis the classification of different 
risks is carried out with some degree of appreciation of the real risk 
involved, and I find that while for dwellings and mercantile build- 
ings the rate is fifteen cents for one year, the rate for grain and seed 
elevators, for churches, theatres, auditoriums, exposition buildings 
and railway depots is thirty-five cents for the first year. For grand- 
stands, amphitheatres, scenic railways, stock yards, open sheds and 
metal smokestacks the rates are one dollar for the first year of insur- 
ance. A further qualification is that “Builders’ risks at short rates 
of 2 per cent, except when building is strictly of steel skeleton con- 
struction, in which case the rate is 1.5 per cent.” 

These illustrations are sufficient to show that from the standpvint of 
windstorm rating, “as a science,” the present practice of imposing 
rates is not only crude, but inequitable, ill-adjusted, and both unfair 
to the company and the insured. Imperfect as the data are from 
which proper rates should be deduced, they are at least sufficient to 
very materially do away with the existing inequality in rates charged 
for various localities, while the experience of recent years, espe- 
cially in St. Louis and New Richmond, Wis., has done much to clear 
the ground for a more scientific form of rating, according to the 
various classes of property accepted for insurance. That some classes 
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of property should not be accepted, as being of too hazardous a 
nature, can only be explained on the ground of our present insuf- 
ficient knowledge, for it is manifest that the greater the natural risk, 
the greater the need of insurance protection. 

I cannot do better than illustrate this point of “rejections” in wind- 
storm insurance by the following list of risks which are not ac- 
cepted by one of the largest companies transacting this form of in- 
surance: 


Windstorm risks not accepted. 
Awnings. 
Buildings with open space beneath. 
Buildings with hay, straw or thatched roof and their contents. 
Buildings in course of construction (except fully enclosed). 
Dilapidated or unsubstantial buildings. 
Fences. 
Greenhouses. 
Growing crops. 
Grain, hay and straw in stacks. 
Outdoor signs. 
Personal property not under roof. 
Windmills. 
Steeples or towers (except in connection with building). 
Trees of. every description. 


It is difficult to understand why some of these risks should be de- 
clined, and, in fact, some companies do accept risks which are not 
accepted by others. Yet the fact remains that for the complete de- 
velopment. of the windstorm insurance business, all classes of risks 
should be accepted which do not in themselves represent a strong 
selection against the company. 

To one important feature of the rate problem I have already called 
attention, namely, the universal rule of the companies that a coin- 
surance clause of 50 per cent must be attached to every policy. This 
custom is as wise as it is just, and for the best interest af the insured, 
as well as of the company, at least at the present stage of the business. 
I need not, therefore, discuss a matter, the merits of which are under- 
stood, and the facts of which are easily comprehended. 

In conclusion, it may not be out of place for me to add that there is 
one special danger which, fortunately, is less real to-day than previous 
to 1896. From time to time proposals have been advanced that the 
windstorm risk should be added free to the fire insurance risk, at least 
on city property. What would have been the consequences had this 
been the rule in St. Louis previous to 1896 can only be guessed at. 
Yet it was seriously suggested, in connection with the tornado com- 
pact, in June, 1896, I think, that “rate cutting is being felt in fire in- 
surance, as well as in tornado insurance, and in many instances tor- 
nado insurance policies are said to be offered free with a certain 
amount of fire insurance.’”’ At about the same time the idea was ad- 
vanced by one writer that “as the competition grows greater, and 
rates lower, I expect soon to see the day when on dwellings the 
tornado risk will be added to the fire policy free of extra charges.” 

It is self-evident that such a practice would only require time to 
prove the cause of very heavy losses and, perhaps, the ruin of com- 
panies. The fire risk is essentially different from the windstorm risk. 
The two have nothing else in common than that they are subject to 
the general law of chance, but the law operates in a different manner, 
and as well might fire insurance companies include the risk of loss 
of life, which so often accompanies fire losses in tenements (and much 
more safely), than to give free a certain amount of windstorm pro- 
tection as part of the fire insurance contract. 

I trust that the experience of recent years and the data brought 
together in these articles have made it clear that windstorm insur- 
ance is a legitimate form of insurance protection demanding special 
consideration and painstaking care in the calculation of adequate and 
equitable rates. The largest development of the business will entirely 
depend on the degree of skill with which the rates are calculated. 
The public is always willing to pay a fair price for proper and se- 
cure protection, and in the nature of things such protection can be 
more cheaply and more safely given by the large fire insurance com- 
panies than by companies especially organized for the transaction of 
windstorm insurance. The solution of the problem lies in the scien- 
tific rating of the risk, and unless the present crude and ill-adjusted 
rates are replaced by more safe and equitable charges, the business 
will not reach the high degree of utility to which it is destined, as the 
advantages of the method are better known. 

[To be Continued.] 
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CASUALTY INSURANCE. 





—During October inspectors of Fidelity and Casualty examined 2025 
boilers internally and 6175 externally; also 2154 elevators. 


—L. E. Smith has been appointed manager of the New Amsterdam 
Casualty Company at Cleveland, with headquarters in the Garfield Build- 
ing. 

—The firm of Macdonell, Hood & Penney of Minneapolis, general agents 
for the Ocean Accident and Guarantee, has been dissolved and succeeded 
by Hood & Penney. 


—Home Protective Insurance Company of Portsmouth, Va., has been 
chartered to conduct sickness and accident insurance. Its officers are John 
B. Davis, president; George M. Overton, secretary. 


—Charles H. Neeley, secretary of the L. D. Garrett Company, has been 
appointed general agent for Connecticut for the Ocean Accident and 
Guarantee, as well as special agent in New York City. 


—According to figures compiled by the Fidelity and Casualty, the em- 
bezzlements reported in the daily press during October last amounted to 
$921,861. Insurance companies lost but $1113 from this cause. 


—A. H. Singer has been appointed general agent for the National Surety 
Company at Cincinnati, and has opened an office in the Neave Building. 
Mr. Singer was formerly with the United States Express Company. | 


—The American Bonding and Trust Company, through its managers, 
Doyle & Wirthwine, at Cincinnati, has secured the contract to bond all the 
officers and agents of the Interstate Life Insurance Company of Cincin- 
nati. 


—B. B. Haskins has left his post with the Maryland Casualty Company 
in Massachusetts to succeed Smith, Davis & Co. as resident manager for 
the Lower Peninsula of Michigan. Mr. Haskins will have offices in the 
Hammond Building, Detroit. 


—Edward M. Messick, formerly with the American Bond and Trust 
Company of Baltimore, has entered the services of the United States 
Fidelity and Guaranty Company of Maryland, and will be associated with 
George W. Pangborn in the management of the Central department. 


—George Pangborn, general agent of the Fidelity and Deposit Company 
of Maryland, has tendered his resignation, to become manager of the 
United States Fidelity and Guaranty Company for Illinois, Indiana, Ohio 
and Michigan. He retains the agency for the Frankfort and Thuringia. 


—Suit has recently been brought against an accident company to recover 
the death benefit where the insured died from the effects of eating beans, 
which perforated the intestines. In another case the United States Circuit 
Court held that the swallowing of hard and pointed articles of food, which, 
by reason of a weakened condition of the tissue through previous illness, 
perforated the intestines and caused death, was an accidental injury with- 
in the policy. 


—tThe Preferred Accident is now offering but one form of héalth policy, 
the general, which covers a large number of diseases, and following the 
plan which has made its accident branch so successful is issuing them 
only on preferred risks. Beginning with the new year the company will 
probably discontinue the sale and renewal of health policies in agencies 
where this branch has not proven profitable. Its agents are advised that 
the physical hazard is not the only thing to be considered in judging a 
good health risk, as the moral hazard is even a more important factor. 


—Accident branch of the 4tra Life issues a diagram, showing the lo- 
comotion accidents of a single month to be attributable, eighty-two per 
cent to horses, nine per cent to railways, five per cent to bicycles and three 
per cent to automobiles. The figures given show fatal accidents caused by 
horses, seventy-seven; railway, nine; bicycle, three, and automobile, three. 
The non-fatal injuries numbered 739 for horses, seventy-six for railways, 
sixty-six for bicycles and twenty-nine for automobiles. It will be seen, 
therefore, that the horse is a dangerous animal, although in view of the 
comparatively few aufomobiles yet in use, that instrument of injury is 
looming up prominently. 


—Robert R. Tuttle has been appointed general agent at Syracuse of the 
Union Surety and Guaranty Company for Northern and Central New York. 
Indiana has been added to the Western department, under the manage- 
ment of Montgomery & Funkhouser, Chicago. W. E. Nattress, former 


general agent of the National Surety Company for North Carolina, has 
been appointed executive special for the South Atlantic States. George 
L. Weed and W. W. Wilson, organizers and secretary and vice-president, 
respectively, of the Empire State Surety Company of Brooklyn have re- 
signed, to take the general management for Brooklyn and Long Island, 
under the firm name of Weed & Wilson. 
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NEWS OF THE WEEK. 


Death of C. M. Ransom. 

C. M. Ransom of Boston, president of the Standard Publishing Com- 
pany, and for many years editor of The Standard, died in Boston on 
Monday, the 9th inst., at 12.15 A. M., after a long illness. Mr. Ransom 
was born in Erie County, New York, April 18, 1831, and after following 
a number of occupations, engaged in the fire insurance business in Cin- 
cinnati, where he was located from 1858 to 1867. He entered insurance 
journalism in 1871 in connection with The Baltimore Underwriter, and 
ir 1878 purchased The Boston Index, changing the title two years later 
to The Standard. For over twenty years he was editor and publisher of 
that paper, until his retirement in 1899 on account of ill health. Mr. 
Ransom was instrumental in forming the Boston Underwriters Associa- 
tion, and also in the organization of the National Association of Life 
Underwriters in 1890. The funeral services were held yesterday from the 
Hotel Bartol, and were attended by a large number of insurance men, 
by whom he had been highly esteemed. 

At a meeting of insurance journalists of New York, held at the office 
of The Weekly Underwriter on the 10th inst., for the purpose of giving 
expression to the sense of loss occasioned by the death of Chauncey M. 
Ransom, the following minute was read and adopted: 


With a feeling of deep sorrow we learn that our friend and brother, 
Chauncey M. Ransom, has finished his day’s work. A great soul has 
passed into the heavens. For many years we knew him as a tireless 
worker, building on foundations laid with his own hands, purposeful, 
earnest, a man whose highest ambition was to become a source of strength 
to others. The work he did is his monument. He stood for things honest, 
just, pure and of good report. He was the friend of every man he knew. 
He had that rare gift which is lacking in so many of us—of seeing the 
good in men first, last and always. He was an honor to our profession, as 
a thinker and a worker. He left insurance journalism better than he 
found it, and in a large degree on account of the work he did. We, his 
brethren, who knew him for more than a third of a century, are sad to 
think we shall see his kindly face no more. But we are glad for the life 
he lived. Let us hope and trust that such a man as Chauncey M. Ran- 
som does not die, but lives on and begins work again on the morrow of 
an immortal life. 


National Association of Local Fire Insurance Agents 
THE gentlemen named below have been appointed, in addition to those 
elected at the annual meeting, as members of the specified committees. 
President G. D. Markham and Secretary F. F. Holmes are ex-officio mem- 
bers of the committees: 


Executive Committee.—Chairman, C. H. Woodworth, Buffalo, N. Y.; H. 
M. Blossom, St. Louis, Mo.; Jacob Wachenheimer, Peoria, Ill.; Charles 
Holden, Grand Rapids, Mich.; R. M. Hull, Savannah, Ga.; Allan Kennedy, 
Fort Smith, Ark.; E. B. Norment, Paris, Tex.; J. A. Sylvester, Memphis, 
Tenn.; D. H. Wheeler, Sr., Omaha, Neb. 

Legislative Committee——Chairman, Emmett Rhodes, Auburn, N. Y.; 
John J. Appel, Indianapolis, Ind.; E. W. Beardsley, Hartford, Conn.; E. D. 
Blake, Boston, Mass.; Meyer Cohen, Washington, D. C.; James Cosgrove, 
Charleston, S. C.; H. F. Duncan, Louisville, Ky.; W. B. Flickinger, Erie, 
Pa.; Frank Hanford, Seattle, Wash.; A. W. Neale, Cleveland, 0.; E. W 
Wilson, Salt Lake, Utah. ; 

Committee State Organization.—Chairman, H. N. Pinkham, Portland, 
Me.; Walter J. Ball, Tacoma, Wash.; R. S. Brannen, Denver, Colo.; 
Thomas Baker, Jr., Fargo, N. D.; W. S. Foose, Wheeling, W. Va.; William 
Gilmour, Boston, Mass.; Ralph W. Lee, Washington, D. C.; R. G. Lunt, 
Les Angeles, Cal.; Arthur W. Mills, Pine Bluff, Ark.; J. H. Musser, Har- 
risburg, Pa.; J. T. O’Brien, Butte, Mont.; Clarence S. Pellet, Chicago, IIl.; 
John B. Reeves, Charleston, S. C.; J. G. Smith, Birmingham, Ala.; F. P. 
Thomas, Cleveland, O. ; 

It is expected that a conference with company representatives upon the 


single-agency question will soon be held in New York. 








Clauses Adopted by the Conference. 
AFTER further consideration by the members of the clause conference at 
New York, composed of representatives of the leading fire underwriters’ 
organizations, including the National Board, the following clauses were 
adopted: 
CLAUSE “A’”’—EXCLUDING CONSEQUENTIAL DAMAGE. 

[Recommended to be attached to policies covering merchandise, or 
products artificially cooled]: 

“This insurance is against only direct loss or damage by fire, 
and does not cover any loss or damage caused by change 
of temperature, resulting from the total or partial- destruction or disable- 
ment by fire or lightning of the cooling or other apparatus, connections or 
supply pipes, nor by the interruption of the cooling or other precesses 
from any cause.” 


CLAUSE “B’”—ASSUMING CONSEQUENTIAL DAMAGE. 


“This insurance being otherwise only direct loss or damage by fire, in 
consideration of $...... additional premium, this company also assumes 


liability (not exceeding the amount of this policy remaining after the 
liability of this company for any direct loss has been determined) for any 
loss or damage to the property described while contained in the above- 
named building, caused by change of temperature, resulting from the 
total or partial destruction or disablement of the cooling apparatus, con- 
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nections or supply pipes by fire occurring in the above-described building, 


‘or in any other of the following buildings’’: 


[Here name the location of the refrigerating plant and any other build- 
ing through which the supply pipes pass, and which, if burning, might 
disable them.] 


The following clauses were also adopted: 
BUILDING ORDINANCE LIABILITY CLAUSE—FOR FRAME BUILDINGS ONLY. 


“In consideration of $...... additional premium, it is agreed that if 
the building described herein shall be so damaged by fire that, by reason 
of any ordinance or law regulating the construction or repair of buildings, 
it cannot be restored to its previous condition, it shall be regarded as to- 
tally destroyed. This company shall, however, in no event, be liable for 
more than the actual cash value, at the time of the fire of the building so 
damaged (which cash value shall be ascertained and determined in the 
manner provided by the conditions of this policy), nor for more than such 
proportion of the loss as the amount hereby insured bears to the whole 
amount insured thereon, whether such other insurance, if any, contains 
a provision similar to this or not.’’ 


BUILDING ORDINANCE LIABILITY CLAUSE—FOR OTHER THAN FRAME 
BUILDINGS. 
“In consideration of $...... additional premium, it is made a condition 


of this policy that if the building described herein shall be so damaged 
by fire that, by reason of any ordinance or law regulating the construction 
or repair of buildings it cannot be restored to its original condition, this 
company shall be liable for its proportion of the cost of repairing or re- 
placing the same in compliance with such ordinance or law, subject, how- 
ever, to the other conditions of this policy not conflicting herewith, and to 
the coinsurance or average clause annexed hereto or stamped hereon; but 
this company shall not be liable for more than the actual cash value, at 
the time of the fire, of the building so damaged; nor for more than the 
amount hereby insured; nor for more than such proportion of the loss as 
the amount hereby insured bears to the whole amount insured, whether 
such other insurance, if any, contains a provision similar to this or not.” 


The next meeting of the conferrees will take place on December 18. 





Travelers Elects John B. Lunger Vice-President. 


AT a meeting of the board of directors of the Travelers Insurance Com- 
pany of Hartford on Monday, John B. Lunger was elected to the vice- 
presidency. Mr. Lunger is at present managing actuary of the New York 
Life, which position he has occupied since February, 1897, with much 
credit to himself and profit to the company. He was born in Warren 
County, New Jersey, in 1864, and when sixteen years old, in 1880, entered 
the service of the Prudential Insurance Company of Newark, N. J. The 
company soon put him in charge of the mathematical work, and in 
course of time he became its actuary. In 1886 an ordinary branch was 
opened, and Mr. Lunger became its manager, pushing it with such suc- 
cess that it speedily became an important factor in the growth of the 
company. Early in 1897 the New York Life called him to its home office, 
where the same energy has characterized his work. In calling him to 
the service of the Travelers, President Dunham and the directors have 
shown great wisdom, and there can be no doubt that both Mr. Lunger 
and the company will be benefited by the selection. Congratulations to 
both parties are therefore in order. 

John A. McCall, president of the New York Life, said on Tuesday: 

“Mr. Lunger leaves the service of the New York Life with the regret 
and good wishes of all connected with its management. The Travelers 
is most fortunate in being able to secure Mr. Lunger’s services as vice- 
president. He is well equipped in all branches of the business, and his 
varied experiences qualify him as a conservative and practical official. 
No better selection could have been made. In his new field of operations 
Mr. Lunger will speedily demonstrate his worth as a progressive and 
intelligent officer.”’ 





Proposed Legislation. 


District of Columbia.—A Senate bill provides that a copy of the application 
must accompany every life policy & livered in the District. 

Georgia.—A bill has been introduced in the House to provide that old-line legal 
reserve insurance companies be required to make a deposit of $100,000 with the 
State Treasurer. The valued policy bill has been laid on the table. Amend- 
ments to the resident agents’ bill eliminate the county line clause, and- permit 
reinsurance in unauthorized companies. This bill and the one to increase the 
tax to 2% per cent of premiums are still in the committee’s hands. A bill has 
— the House exempting industrial life agents from payment of the occupa- 
ion tax. 

Kentucky.—Agents have requested Governor Beckham to recommend the passage 
of a resident agents’ law, and one to provide for the investigation of fires and 
the punishment of incendiaries. 

Louisiana.—Merchants of New Orleans are moving for the repeal of the Hag- 
gerty law. 

Mississippi—The Board of Trade and the Cotton Exchange of Meridian request 
Governor ngino to recommend to the legislature the repeal of the present 
insurance laws. 

Ohio.—At the coming session of the legislature it is expected that a standard 
egg = coerying a repealer of the valued policy and anti-coinsurance laws will 

introduced. 





Untwisting the Twist of a Twister. 
_ We. have lately seen, says The Insurance Herald, a piece of work more 
ingenious than ingenuous, in which, by inference, a certain life insurance com- 
pany gets credit with a policyholder for the meritorious dividend record of a 
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competitor. Early this month a general agency firm in Cincinnati wrote to a 
Policyholder, Laura Bell of Shelbyville, Ky., as follows: 

“Dear Madam: Let us draw your attention to an item in THe SPEcTATOR, a 
leading insurance journal: 

“In 1886 a Mr. Clark took out a policy of $5000 in the company on the ten- 
payment life plan, half of the premium being paid in cash and one-half by 
note. The policy became paid up in 1876 and Mr. Clark thought little more about 
it. In 1888 the notes were all canceled by the application of annual dividends, 
and since that time the dividends have been accumulating, Mr. Clark not having 
advised the company of his wishes in respect to them, and, in fact, being un- 
aware of any accumulation. He was therefore much surprised a few weeks ago 
at being presented with a draft for $536.78 by a representative of the company 
ber had traced him. Naturally, he is very much pleased with the results of his 
policy. : 

This was signed by the general agency firm referred to, and it came into the 
hands of K. W. Smith & Co. of Louisville, Ky., general agents of the Mutual 
Benefit Life, who, evidently knowing that the above record belonged to that 
company, forwarded a copy of the letter to the home office. The company’s agents 
were duly advised from the home office that the ‘item’? above referred to in 
the letter appeared in Tue Spectator for October 10 last, and that it referred 
to the Mutual Benefit Life. The statement about Mr. Clark’s policy, which 
omitted reference to the company in which he was insured, was evidently designed 
to convey the impression that the company referred to by THe SPECTATOR was 
the company represented by the writer of the letter to Laura Bell. That, we 
think, will pass for a new kind of “twisting” in the life insurance business. 








MERE MENTION. 





Life Insurance Notes. 
—Frank W. Adams will succeed Lawton & Son as manager of Northwestern 
Ohio for the Mutual Life at Cleveland. 


—The new Mutual Life Insurance Company of Illinois is asking a number of 
Western Insurance Departments for admission blanks. 

—‘‘Guarantee Minimum Dividend Policy” is the title of a new form of con- 
tract issued by the Security Trust and Life Insurance Company. 

—James L. Topping has been appointed manager of the Provident Savings for 
Southern JVhio, with headquarters in the Union Trust Building, Cincinnati. 

—Auditor Merriam of Iowa has recommended to the Governor that an insurance 
department be established separate and distinct from the office of State Auditor. 

—Dr. S. M. Pearman, who has been acting as agency director for the New York 
Life, at Buffalo, will represent the company in a similar capacity in its Chicago 
office. 

—wW. E. Grady of Savannah, general agent of the New England Mutual Life 
for Georgia, will on January 1 remove his headquarters to the Empire Building, 
Atlanta. 

—James B. Thorson and Carlton H. Reeve will assume charge of the Pru- 
dential’s Chicago ordinary branch, under the firm name of Reeve & Thorsen, 
managers. 

—Insurance Department of the State of Washington will compel a number of 
fraternal orders to cease doing business in that State on the ground of insuffi- 
cient assets. 

—The New York Life, which has been writing a million a day, has determined 
to make December a banner month by placing $40,000,000 of business before the 
first of January. 

—E. P. Barry has re-entered the service of the Mutual Reserve Fund as man- 
ager for Illinois and Wisconsin. Mr. Barry has been representing the Illinois 
Life in Chicago. 

—The Franklin Life has been upheld by Attorney-General Hamlin in its con- 
tention that its reserve of $400,000 is not taxable. The company was already 
taxed on a basis of $262,289. 


—W. M. Piatt has entered the service of the National Life of Vermont under 
H. L. Johnson, Cincinnati manager. Mr. Piatt was formerly with the Mutual 
Benefit and the New York Life. 

—Crowell & Smith, general agents of the Northwestern Life and Savings for 
Minnesota and North Dakota, entertained the officers of the company at dinner 
on the 30th ult. at the West Hotel, Minneapolis. 

—Receiver of the Granite State Provident Association of Manchester, N. H., 
will on January 1 pay a dividend of 16 2-3 per cent to the shareholders of that 
institution. The sum of $262,726 will be paid out. 

—American Life Insurance Company of Des Moines, organized under the 
stipulated premium law of Iowa, is amending its charter and increasing its 
capital to $100,000, with a view to entering additional States. 

—The Bankers Life of Lincoln, Neb., has written up to the 1st of Decem- 
ber more business than the company ever put on its books in a full year 
before; 1901 will be the most prosperous year this company has éver enjoyed. 

—Owing to the resignation of H. O. Morey, manager for Southern Ohio for 
the Fidelity Mutual Life, his territory will be looked after by H. A. De Camp 
pending the return of the company’s superintendent of agencies from a trip to 
Jamaica. - 

—Since the disposition of its industrial business to the Metropolitan, the Pacific 
Mutual has decided to increase its capital from $200,000 to $500,000. The company 
will begin the year with a new line of policies, and will use the 3% per cent 
basis in its computations. 

—In further reference to the life insurance carried by the late Clem Studebaker 
of South Bend, Ind., we learn that about two years ago proposals were made for 
$2,500,000 partnership insurance on the lives of the Studebaker Bros., to be paid 
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for by and made payable to the Studebaker Manufacturing Company, but in view 
of the fact that both applicants were too old, the deal did not go through. The 
heirs of Clem Studebaker will therefore receive $200,000, while J. M. Studebaker 
is now insured for $150,000. 

—The Bankers Reserve’ Fund Life Insurance Company of Cincinnati has nearly 
completed its reorganization, and will start the first of the year with a new line 
of policies. The company was organized under the stipulated premium law in 
1898, and has recently been admitted to Pennsylvania. 

—lIt is reported that the shortage of $4000 said to have been occasioned by John 
M. Mulford, former secretary of the American Insurance Union, has been made 
up by President Lentz and other officers of the Union. Meanwhile Mulford 
is under bond pending the action of the grand jury. 

—Since announcing the organization of the Title Insurance Company of New 
York it is learned that the new concern practically controls the German Amer- 
ican Real Estate Title Guarantee Company. The latter was incorporated in June, 
1886, with a capitalization of $500,000, with offices at 175 Broadway, New York, 
and 26 Court street, Brooklyn. 

—An examination of the United Order of the Golden Cross of Knoxville, 
Tenn., shows that its income in the first ten months of 1901 was $74,000 less than 
for the corresponding period of last year; that its surplus has been reduced from 
$66,830 to $24,440, and its unpaid claims increased from $82,000 to $116,000. The 
order now has $30,000,000 insurance on its books, with less than $25,000 of assets. 


Fire Insurance Notes. . 

—The Isthmus Lloyds has decided to discontinue business. 

—The Home has appointed Hirch & Anderson agents at Moline, Ill. 

—A new fire agency has been started at Milwaukee by A. L. Hall & Co. 

—It is reported that the National of Ireland has ceased writing business in St. 
Louis, Mo, 

—Because of the unsatisfactory condition at Emporia, Kan., rates have been 
declared off. 

—A new organization is the Firemens Mutual Insurance Company of Hunt 
County, Texas. 

—Retail hardware dealers of Sioux Falls will start a mutual company some 
time this month. 

—Agents in Sioux Falls, S. D., complain of rate cutting, and threaten to take 
a hand in the fight. 

—The Royal Exchange Assurance has appointed Williamson & Wofford agents 
at Memphis, Tenn. 

—J. Lowman McDowell, the oldest fire insurance agent in Elmira, N. Y., died 
at his home recently. 

—Henry J. Baumgartner, a well-known underwriter of Milwaukee, died at his 
home in that city recently. 

—Trezevant & Cochran have added the Niagara to their long list of companies, 
and will begin reporting January 1. 

—The Quebec Fire recently received a contribution of $100 from an unknown, 
but conscience-stricken, policyholder. 

—The Greenwich has been transferred from the agency of D. A. Fisher to that 
of J. P. Edrington & Co. at Memphis, Tenn. 

—R. S. Brannen has bought the interest of his deceased partner in the insur- 
ance firm of Brannen & Kellogg of Denver, Col. 

—John J. Osborn has started in the fire insurance and real estate business in 
New Haven, Coénn., with J. T. Sloan as a partner. 

—Major Edward L. Bond, a prominent insurance man of Montreal, was burned 
to death in his summer home at Phillipsburg last week. 

—Pomeroy & Close of Toledo have unionized their office, having resigned the 
New Hampshire Fire and the Teutonia of New Orleans. 

—One hundred and nineteen alarms of fire during November is the record of 
Louisville, Ky., the largest number in the city’s history. 

—Insurance Commissioner Johnson of Texas has prepared a new set of re- 
quirements for insurance companies doing business in that State. 

—The Home Mutual Fire, Lightning and Tornado Insurance Association is a 
new company started in Des Moines, Ia. H. R. Rowe is secretary. 

—Jesse Gable has been appointed special agent at Moline, IIl., for the Dubuque 
F. and M., to succeed Fred R. Young, who has taken up a local agency. 

—Mayor Moores of Omaha, Neb., says his city needs more apparatus, 10,000 
feet of hose and more hose carts; 3000 feet of new hose has been ordered. 

—Frederic R. Galacar, New England special for the Union Assurance, has 
been appointed to act in that capacity for the National Union of Pittsburg. 

—E. E. Townley, a member of the executive committee of the Cincinnati 
Underwriters Association, died at his home at Wyoming, Ohio, last Thursday. 

—Williamson & Wofford have been appointed district agents for Memphis, 
Tenn., and the surrounding territory, for the Security Warehousing Company. 

—J. G. Starr, compact manager at Quincy, Ill, has resigned. H. M. Huff, 
special agent of the Merchants, is mentioned as a possible successor to the office. 

—R. B. Baldwin, who was formerly with the Insurance Company of the State 
of Illinois, is now Illinois special agent for the Cincinnati Underwriters at De- 
catur. 

—As compared with November, 1900, the fire loss of last month in the United 
States and Canada showed an increase of about $7,000,000. This brings the total 
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for eleven months, as compiled by The Journal of Commerce and Commercial 
Bulletin, up to $150,874,050 in 1901, as against $151,941,550 in 1900. 

—Clement & Evans of Crawfordsville, Ind., have appointed J. J. Fitzgerald in- 
surance manager. He was formerly special agent of the Connecticut Fire in 
Indiana. 

~The National Copper Tube Lightning Rod Company of Cleveland issues an 
imposing proposition involving insurance against damage to buildings equipped 
with its lightning rods. 

—It has been suggested that companies should confine themselves to their 
net lines in States where hostile insurance laws are enacted, thus emphasizing the 
shortage of fire insurance facilities. 

—The Home of New York has appointed Evans & Johnson agents at Mon- 
treal, and Wood & Kirkpatrick at Toronto. A. M. M. Kirkpatrick has been 
appointed special agent for Ontario. 

—It is said that B. F. Loose, for a number of years connected with the agency 
firm of Ryman, Howell & Co., has secured control of the Fidelity of Des Moines, 
and will become its manager and president. 

—The newly-elected officers of the Macon Mutual Fire Insurance Company of 
Macon, Mo., are: President, W. G. Walker; vice-president, John March; secre- 
tary, A. A. Gilstrap; treasurer, Henry Scheetz. 

—L. H. Vail, president of the Dutchess Insurance Company of Poughkeepsie, 
N. Y., has been appointed manager for the Northern department of the Teu- 
tonia of New Orleans, with headquarters at Poughkeepsie. 

—The Hanover has appointed W. C. Edmondson agent at Memphis, Tenn., 
taking up the agency formerly with D. A. Fisher. Under the new arrangement, 
the company will get the business heretofore written by the Lion. 


—The Union will defer assuming jurisdiction over the rates and commissions in 
Nebraska. until the subject may be discussed at a meeting of that body. It is 
expected members will observe the Union requirements in Nebraska after 
February 1, 1902. : 

—It is learned that there is a breakdown in the machinery at the waterworks 
of Vicksburg, leaving the fire department without water in case of fire. All the 
old fire trucks which have been stored away are now being made ready for use 
until damage is repaired. 

—The excessive losses on American risks has frightened off a number of 
underwriters at Lloyds, London, making them less free in their acceptances, and 
it is now estimated that the maximum procurable line on an American risk has 
been reduced about $35,000. 

—Some of the agents of Scranton, Pa., are endeavoring to have the pink slip 
advance discontinued by the Underwriters Association of the Middle Department, 
but the latter wants to see all of the requirements and improvements fulfilled 
before the pink slip is abrogated. 

—The Western Fire, Marine and Plate Glass Insurance Company of Chicago 
applied for an injunction to restrain Superintendent of Insurance Yates from 
interfering with its business, and an order, returnable to-morrow, was issued by 
Judge Chytraus of the Superior Court. 

—In making a report on the condition of Salt Lake City, H. E. Parkhurst, 
surveyor of the Salt Lake Board of Fire Underwriters, says there have been 
142 fires during the past year, with a loss of $314,000. He says the water supply 
is inadequate and the fire department inefficient. 

—The Auditor of Arkansas recently learned that agents had been dividing 
commissions with non-residents. .Those agents under suspicion were called to 
the office of the Auditor and asked to submit affidavits. The license of one agent 
who failed to make the desired affidavit was revoked. 

—A. I. Vorys, Superintendent of Insurance of Ohio, in his circular to com- 
panies says he will tax original insurances only, so companies are to report gross 
premiums without deducting reinsurances, and companies taking reinsurance 
lines will-report them separately from their direct insurances. 

—On account of the extra hazard of gasoline lamps or machines, underwriters 
have adopted extra charges for their use.. Trezevant & Cochran of Dallas, Tex., 
have sent out circular letters to their agents, fixing the extra premiums for ap- 
proved lamps at twenty-five cents for the first and ten cents for each additional 
one. 

—The question of brokerages at Newark, N. J., was settled at a conference 
of the Eastern Union with a Newark committee. A ten per cent brokerage will 
be paid on special hazards, fifteen per cent on ordinary mercantiles, and twenty 
per cent on preferred classes, the agents to receive an overriding ten per cent 
in each case. 

—The Monroe (La.) Evening News says, in referring to the return to the 
former lower rates by certain companies, that “it is probable that this break in 
the ranks of the insurance companies will lead to a general stampede to the old 
rate. Let the stampede come, we are ready for it, and the people will rejoice, for 
they will save many dollars thereby.” 

—A Winona, Minn., agent complained to Commissioner Dearth that two com- 
panies threatened to withdraw from his agency unless he became a member of 
the Winona Underwriters Association. Commissioner Dearth has notified these 
companies that their licenses would be revoked if they persist in holding that 
membership is a violation of the anti-trust law. : 

—It is learned that Chester Parmenter and Arthur J. Vaughan are the ‘“‘under- 
writers” of the so-called ‘‘Inter-Ocean Fire Insurance Company,” located in-the 
Rialto Building, Chicago, Ill. This concern is said to have begun business on 


the industrial plan early in 1900, under the auspices of “Vaughan, Parmenter & 
Co.” We have not heard of its issuing any financial statement beyond the asser- 
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tion that “‘we start with comparatively small assets and no liabilities,” the ac- 
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curacy of which we do not question. Unless the underwriters are willing to 
disclose their financial standing, which they do not appear overanxious to do, 
it is difficult, if not impossible, to ascertain the extent of their responsibility. 


—TueE Spectator of November 28 noted that the ship ‘“‘Roanoke,”’ on the over- 
due list at Merchants Exchange, San Francisco, was quoted at two per cent, 
with reinsurance at twenty-five per cent, being out from Norfolk, Va., bound 
for San Francisco, 162 days. Latest reports from Honolulu say that the ship 
“Roanoke” is at that port with her cargo of coal afire. 

—A merchant of St. Paul, in explaining that he makes it a point to watch the 
insurance expirations of his credit customers, makes the astounding assertion 
that “‘we find that local agents do not keep track of expirations, and that policies 
are allowed to lapse, which fact is only too often discovered after the fire occurs.” 
There is no danger of this happening to an agent using Crane’s Double and 
Triple-Index Expiration Registers. Send six cents to The Spectator Company, 
95 William street, New York, for sample sheets and prices. 

—In conducting an investigation as to the cause of fire in a Hartford store, 
State Fire Marshal of Connecticut Rusling learned that the proprietor of the 
store had removed part of his stock before the fire started, and the policemen 
who were first on the scene say that the floor was strewn with unburnt matches. 
The proprietor was not at home when the fire started. 

—Two young men, each about twenty-nine years of age, were arraigned before 
Justice Johnson at Baltimore recently on the charge of obtaining money under 
false pretenses, with intent to defraud. Under the guise of agents of a New 
York insurance company, these two men made a tour of certain districts of the 
city. A small army of complainants appeared against the accused men. 


—What now will other insurance companies doing business in this city do 
since American and Continental companies have reduced premiums to the old 
rate? Only two things remain for them to do: March down the hill or march 
out of this city’s business. They can’t write insurance at a $2.10 rate when a 
$1.60 rate can be secured. The local agents here representing the high-rate com- 
panies say they do not know what their companies are going to do.—Monroe 
(La.) Evening News. 

—Commissioner Folk of Tennessee has ruled that the following clause is not 
in conflict with the special acts of 1893, or any other law of the State: “Average 
Clause (distribution form)—It is understood and agreed that the amount insured 
by this policy shall attach in each of the above-named premises in that proportion 
to the whole amount insured that the value of the property covered by this policy 
contained in each of the said places should bear the value of such property con- 
tained in all the above-named places.” 

—The National Insurance and Investment Company of Dover, Del., has passed 
under control of the Wisconsin Insurance Agency Company of Kenosha, Wis. 
This latter concern is supposed to be dominated by “‘Deacon” Lowell of Chicago, 
and is the reputed manager of the Union Lloyds of Kenosha and Chicago and 
the Kenosha Fire Insurance Company, a West Virginia corporation. A letter 
addressed to the last-named concern was returned last week by the postmaster, 
marked “unclaimed; no such firm in city.” The new officers of the National 
Insurance and Investment Company are Robert Holt, president, and Fred G. 
Babcock, secretary. 





TOO LATE FUR CLASSIFICATION, 

—The Manchester’s North Dakota risks have been reinsured in the Springfield 
F. and M. 

—The Indiana League of Fire Underwriters has elected these officers: Presi- 
dent, J. W. Williams; vice-president, C. L. Rudy; second vice-president, Horace 
Boyd; secretary and treasurer, George Rehm. 

—The Boston Insurance Company has reinsured its risks in Illinois (except 
Cook County), Ohio, Indiana, Michigan, Minnesota, Wisconsin, Kentucky, Ten- 
nessee, Louisiana and Alabama in the Firemans Fund of San Francisco. 

—The Court of Appeals has affirmed the decision of the Appellate Division of 
the Supreme Court of New York declaring illegal the amendments to the by- 
laws of the Produce Exchange by which the number of yearly assessments for 
the gratuity (insurance) fund was to be limited, and providing for contingent 
reductions in sums to be paid to beneficiaries of deceased members. 








Texas. 





Prosperity. 





Liberal Renewal Contract. 





Northwestern Mutual Life Ins. Co 





The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 


DALLAS, - - - - TEXAS 








